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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 as amended.

To
The Board of Directors of
M/s Tosha International Limited

Opinion

We have audited the Financial Results (“the Statement”) for the quarter and year ended March 31, 2024 (Financial
Results) included in the accompanying “ Statement of Audited Results for the quarter and year ended March 31,
2024 (‘the statement’) of Tosha International Ltd (“the Company”) being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the Financial
Results for the quarter and year ended March 31, 2024:
(i) are presented in accordance with the requirements of the Listing Regulations; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information for the quarter and year then
ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (lithe Act"). Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the audit of the Financial Results for the quarter and year ended March 31, 2024
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (lithe ICAI") together with the ethical requirements that are relevant
to our audit of the Financial Results for the quarter and year ended March 31, 2024, under the provisions of the
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Material uncertainty related to going concern.

We draw attention to Note 7 in the financial statements, which indicates that the company has incurred a net
loss of Rs 286.37 Lakhs during the year ended 31 March 2024 and accumulated Losses are Rs3904.12 as of that
date. The equity of the company is fully eroded. The operations of the company are suspended since 2003.
These indicate that a material uncertainty exists that may cast significant doubt on the company’s ability to
continue business operations as a going concern, but the management is hopeful to start business operations
in the coming period and financial statements are being prepared on a Going concern basis. Our opinion is not
modified in respect of this matter.

Management's Responsibilities for the Statement

This Statement, which includes the Financial Results, is the responsibility of the Comrpany's Board of Directors
and has been approved by them. The Statement has been compiled [roiy




Statements as atand for the year ended March 31, 2024, and interim financial information for the quarter ended
March 31,2024. This responsibility includes the preparation and presentation of the Financial Results for the
quarter and year ended March 31, 2024, that give a true and fair view of the net profitand total comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or error

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Statement of Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter and year
ended March 31,2024 as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone Ind
AS financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncerltainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement of standalone Ind AS financial results or, if such disclosures are inade




opinion, our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an
opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work, and (ii) to evaluate the effect of any identified misstatements in
the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024, and March 31,2023, being the balancing
figures between audited figures in respect of the full financial years respectively, and the nine months figures of
the relevant financial years, which were subject to limited review by us.

ForJ]PS&CO
Chartered Accountants
~. FRN-004086N ,.

e WAL
‘* ,\Lb?/\’ \-\

T ca ] CVerma
Partner

Place: New Delhi M. No. 083210
Date: 30.05.2024 UDIN:24083210 BKEBQA3024



TOSHA INTERNATIONAL LIMITED
Audited Financial Results for the Quarter and Year Ended 31st March

20
, 20

24

(Rs. in Lakhs except per equity share data)

Quarter Ended Year Ended
S.No. Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited

I [Revenue from operations 0.00 0.00 0.00 0.00

II  [Other income 2.33 0.00 .33 0.00

1T |Total income (I + II) 2.33 0.00 2.33 0.0

IV |Expenses
Cost of materials consumed 0.00 0.00 0.00 0.00

hase of Stock-in-trade 0.00 0.00 0.00 0.00
Changes in inventories 0.00 0.00 0.00 0.00
Employce benefits expenses 7.67 7.67 40.98 28.98
Finance costs 56.89 33.58 231.76 131.33
Depreciation and amortization expenses 0.00 0.00 0.00 0.00
Other expenses 2.18 4.19 15.97 22.06
Total expenses 66.75 45.45 288.71 182.37
V' |Profit / (loss) before exceptional items and tax (I - IV) -80.66 -66.75 -45.45 -286.37 182.37
VI |Exceptional items 0.00 0.00 0.00 0.00 0.00
VII |Profit / (loss) before tax (V - VI) -80.66 -66.75 -45.45 -286.37 182.37
VIII |Tax expense
(1) Current tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00
(3) Adjustment of Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
IX  |Profit / (loss) from continuing operations (VII - VIII) -80.66 -66.75 -45.45 -286.37 -182.37
X [Profit / (loss) from discontinued s (VII- VIIT) 0.00 0.00 0.00 0.00
XI  |Tax expense of discontinued ope s 0.00 0.00 0.00 0.00 0.00
XII (Profit / (loss) from discontinued operations (after tax) (X - XI) 0.00 0.00 0.00 0.00 0.00
XII |Profit / (loss) for the period (IX + XII) -80.66 -66.75 -45.45 -286.37 -182.37
XIV [Other comprehensive income
A () Ttems that will not be reclassified ¢ fit or loss
(i) Income tax relating to items that will not be reclassified 0.00
to profit or loss 0.00 0.00 0.00
B () Ttems that will be reclassified to profit or loss 0.00 0.00 0.00
(i) Income tax relaiing to items that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
XV |Total comprehensive income for the period (XIII + XIV) -80.66 -66.75 -45.45 -286.37 -182.37
XVI (Paid Up Equity Share Capital (Face Value Rs. 10/- Per Share) 1144.93 1144.93 1144.93 1144.93 1144.93
XVII |Earnings per equity share (for continuing operations)
(1) Basic -0.70 -0.58 -0.40 -2.50 -1.59
(2) Diluted -0.70 -0.58 -0.40 -2.50 -1.59
Notes:

1 The above results have been reviewed by the nd approved by the Board of Direciors of the Company at their respective Meetings held
on 30th May, 2024. The Statutory Audi out a statuiory audit of the resulis for the Quarter and year ended ended 31st March, 2024,

2 The figures of the quarter ended 31st March 2024 and 31st March 2023 are the balan. ing figures between the audited figures in respect to the full Financial
year and the the unaudited published figure ine months of relevant financial year.

3 This statement has been prepared in ac e with the Companies(Indian Accounting Standards) Rules, 2015(Tnd AS), prescribed under section 133 of
the Companies Act 2013, and other rec: u ces and policies to the extent applicable,

4 The operations of the company rew ed and the company has incurred lossess as at 31st March, 2624, The accumulated Losses have conipleiely
eroded the equity of the c icate that a material uncertainty exists that may cast significant doubt on the company’s ability to conrinue
business operations as a goi t the management is hopeful to start the operations. The financial results have been prepared on a Gaoing concern
basis.

5  Asthe aperations are suspended, ot provided.

6  The company has applied for delisi )

7 The figures of the previous period have been r. whercver considered necessary.

For Tosha International Limited
Date : 30-05-2C24 D K Karnani
Place :Delhi Director




TOSHA INTERNATIONAL LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

(Rs. in Lakhs)

. Asat 31.03.2024 | Asat 31.03.2023
Lo Audited Audited
ASSETS

(1) Non - current assets
(@) Property, plant and equipment 1,073.33 1,073.33
(b) Other intangible assets - -
(c) Capital work - in - progress -
(d) Financial assets
- Investments s 5
- Others - -
(e) Other non - current assets
1,073.33 1,073.33
(2) Current assets
() Inventories - -
(b) Financial assets
(1) Trade receivables - -
(i) Cash and cash equivalents 2.69 36.29
(1i) Loans
(iv) Other Bank Balances - -
(c) Other current assets 0.53 1.10
3.22 37.39
(d) Non Current assets held for sale - -
3.22 37.39
Total assets 1,076.56 1,110.72
EQUITY AND LIABILITIES
(1) EQUITY
(2 Equity share capital 1,144.93 1,144.93
(b) Other equit (2,856.18) (2,569.81)
(1,711.25) (1,424.88)
LIABILITIES
(2) Non - current liabilities
(@) Financial liabilities
@) Borrowi 2,665.00 2,510.00
otal Outstanding dues of micro enterprises and small enterprises -
- Total Outstanding dues of creditors other than micro enterprises
and small enterprises - -
(b) Provisi 8.12
(c) Other non-current liahilities - -
2,673.12 2,510.00
(3) Current liabilities
(@) Financial liabilities
(i) Borrowi
(i) Trade pay
-Tot ues of micro enterprises and small enterprises -
- Total Outstz g dues of creditors other than micro enterprises
87.24 9.27
®) 26.44 16.33
(c) Provisions 1.01
114.69 25.60
Total Equity & Liabilities 1,076.56 1,110.72

Date: 30.05.2024
Place :Delhi

For Tosha International Limited

D. K. Karnani
Director



TOSHA INTERNATIONAL LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2024
: (Rs. in Lakhs)
As at 31.03.2024 | As at 31.03.2023

Fatbieuls Audited Audited
A. Cash flow from operating activities
Profit for the year before tax (286.37) (182.37)
Adjustments for:
Finance costs 231.76 131.33

Interest income

Depreciation and amortisation expense
Loss/(Profit) on sale of Fixed Assets
Provision for Bad & doubtful debts/Advances
Provision written back

Dividend Income . <
Operating Profit/(Loss) before working capital changes (54.62) (51.04)

Adjustmeht for Working Capital Changes:-

(Increase)/decrease in Non-current Other Financial Asssets -

(Increase)/decrease in Inventories -
1

(Increase)/decrease in Trade Receivables -

(Increase)/decrease in Current Other Financial Asssets 8.12 -
(Increase)/decrease in Other Current Assets 0.57 (1.10)
Increase/(decrease) in Trade Payables - -
Increase/(decrease) in Other Financial Liabilities 77.98 (90.74)
Increase/(decrease) in Other Current Liabilities 10.10 2.78
Increase/(decrease) in Provisions/other items 1.01 -
Cash generated from operations 43.16 (140.10)
Income tax paid - -
Net cash generated by operating activities (A) 43.16 (140.10)

B. Cash flow from investing activities
Invetment
Purchases of fixed assets( including WIP)
Interest received

Dividend received

Proceeds from Sales of Fixed Assets

Non Current assets held for sale

Net cash generated by/(used in) investing activities (B)

C. Cash flow from financing activities

Proceed /(Repayment) of term loan 155.00 293.50
Interest paid (231.76) (131.33)
Net cash generated by/(used in) financing activities (C) (76.76) 162.17
Net Increase/decrease in Cash and cash equivalents (A + B+ C) (33.60) 22.06
Cash and cash equivalents at the beginning of the year 36.29 14.23
Cash and cash equivalents at the end of year end 2.69 36.29

For Tosha International Limited

&

Date : 30.05.2024 D. K. Karnani
Place :Delhi Director



